MARKETING BROCHURE

CONSEQUENTIAL LOSS (FIRE) INSURANCE
Introduction

Fire and Special Perils Policy compensates only for Material Damage to the insured property. It specifically excludes any consequential loss.

In case of a major loss caused by Fire, there could be an interruption in business operation leading to reduction in turnover finally resulting in possible loss of profits. However, standing or fixed charges continue to accrue regardless of whether there is any production or not. Such loss cannot be covered under Fire policy. Consequential Loss Policy compensates for the Revenue loss suffered by the enterprise. Hence, for complete protection to the business enterprise and its profitability Consequential Loss Policy is very essential in addition to Fire Insurance Policy.   

Scope of Cover

The Insurance Policy broadly covers loss of Net Profit on account of interruption of business,, consequent upon Material Damage to property due to Fire or any other insured peril under the Standard Fire and Special Perils Policy. It also covers standing charges which continue to be incurred during the period of interruption and the increase in cost of working necessarily and reasonably incurred to maintain the business as far as possible at its normal level, so that loss under net profit and standing charges is avoided or at least minimised.

Main Exclusions
The Insurance Policy does not cover loss of gross profits, which is not consequent upon property damage due to an insured peril, loss due to material damage to property, difference between value of stock at the time of fire and the value at the time of subsequent replacement, deterioration of undamaged stock after fire, cost of preparing fire and loss of profits claim, third party claims and loss of goodwill.

Sum Insured

Sum to be insured under this policy is the estimated Gross Profit for the Indemnity Period selected.

Indemnity Period is the maximum period beginning with the occurrence of the damage, for which cover of Loss of Gross Profit is required and should reflect the maximum period anticipated for reinstatement of the damaged property. The maximum indemnity period permissible under the policy is 3 years.
Premium
Basis rate depends on Fire and Special Perils rate. Final rate is influenced by Indemnity Period chosen. At inception, Gross Profit is taken on estimated basis and is subject to declaration of the actual figures after expiry of Policy based on final audited accounts.

Excess
Claims are payable in full without any deduction.

Main Extension
Policy can be extended to suppliers’ and customers’ premises or public utilities, on which the business is dependent and cost of Auditors fees required to submit claim on Insurer.

Fire 02

COMPANY PROFILE

ICICI LOMBARD GENERAL INSURANCE COMPANY LIMITED is a joint venture company between ICICI Ltd. and Lombard Canada Ltd. 

ICICI, a public financial institution and a diversified financial group offering by itself and through specialised subsidiaries/affiliates a variety of financial products and services, was founded in 1955 at the initiative of World Bank, Government of India and representatives of Indian Industry. Lombard ranks amongst the leading non-life insurance companies of Canada. Lombard uses up-to date technology to offer its clients a complete range of Commercial and Personal line of products.

ICICI Lombard is pleased to announce the launch of an array of insurance products to cater to different risks associated with your activities. To begin with, the following products are being made available:

· Fire and Special Perils Policy

· Consequential Loss (Fire) Policy

· Public Liability (Industrial Risks) Policy

· Public Liability  (Non-Industrial Risks) Policy

· Public Liability Insurance Act Policy

· Inland Transit Insurance Policy

· Electronic Equipment Policy

· Machinery Breakdown Insurance Policy

· Burglary Insurance Policy

· All Risks  Insurance Policy

· Group Mediclaim Policy

· Group Personal Accident  Policy

· Boiler and Pressure Plant Insurance Policy

· Money Insurance  Policy

· Fidelity Guarantee Insurance Policy

· Motor Insurance Policy

· Contractor’s All Risks Policy

· Erection All Risks Policy

· Contractor’s Plant and Machinery Policy

· Industrial All Risks Policy

This brochure contains only brief details of the policy. For further details please refer to the current policy or contact:

ICICI Lombard General Insurance Company Ltd.
ICICI Towers, Bandra–Kurla Complex

Mumbai 400 051

